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MT4+ CORRELATION TRADER

In order to install MT4+ Correlation Trader, follow the Name < Type Sze  Packed

steps below: i | JFD-MT4-Apps.exe ! .exe  30MB  3.0MB
1. Click here to download the retrofit installer

containing the full package of JFD MT4+ exclusive
Please choose where to install the software. You can use the "Find MetaTrader” button to
add-ons. select any copies of MetaTrader not already listed. Installation may fail if you are updating
files which are currently in use by active copies of MetaTrader,
2. Run the installer file (1) on your computer.

3. Select the MetaTrader 4 terminal folder (2) where

Choose copies of MetaTrader Find MetaTrader
you would like to install the Add-ons package and
C:\Program Files (x36)\MetaTrader 4 Terminal
press the Install button (3). >
4. Press OK in the confirmation dialog box that will
appear after successful installation.
Install Select all Invert

Before installing JFD’s MT4+ Add-ons, close your MT4

terminal. The add-ons cannot be installed if the MetaTrader 4
terminal is running.
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MT4+ CORRELATION TRADER

After successful installation, open your MT4+ terminal and you Navigator x
will find the MT4+ Correlation Trader (1) along with all other JFD : %’ MT4+

- Accounts
Add-ons in the Navigator window under Expert Advisors. :ﬂ Indicators

528 Expert Advisors
..... % JFD - Alarm Manager

----- % IFD - Sentiment Trader
----- % JFD - Session map

..... <% JFD - Stealth Orders

..... <% JFD - Tick Chart Trader
..... % IFD - Trade terminal
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MT4+ CORRELATION TRADER

In order to use the add-ons, the Expert Advisors should be enabled. Simply click the AutoTrading button (1) on the top toolbar.
Alternatively, you can open Tools main menu and select Options (2). In the dialog box that will appear, open the Expert Advisors tab (3)
and make sure that the check-box Allow Automated Trading (4) is ticked. Then press the OK button (5).

Tools | Window  Help Options ? 4
Lg’ New Order Fg Server Chatts Objects Trade Expert Advisors  Notfications Email  FTP Ewents  Community
&4 History Center F2 I |
2 Global Variables F3 L_’E!UE*LE'_L"E'TE_*EE'_“E'@”PJ‘E
{:ﬁ- MetaQuotes Language Editor F4 [[] Disable automated trading when the accourt has been changed
- Dizable automated trading when the profile has been changed
|-,1‘- Options Ctrl+0
n‘ - [ ] Disable automated trading when the charts symbol or peried has been changed

Allow DLL imports {potentially dangerous, enable only for trusted applications)
[ ] Allow WebRequest for listed URL:

@ add new URL likke hitps:#/www maglh.com’

n Cancel Help
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MT4+ CORRELATION TRADER

The MT4+ Correlation Trader shows the correlation between symbols over a configurable timeframe and number of bars, for example the
last 100 H1 bars. Correlation is measured on a scale from -100 (the price movements in symbol A and B have been exactly opposite - A
went up when B went down and vice versa - negative correlation) to +100 (the price movements in symbol A and B have been identical
positive correlation), while O means that the symbols have moved independently. Correlation can have a major effect on your trading risk.
For example, we can look at the H1 charts for EURUSD and USDCHF over a same time period and see that these symbols have very
strong negative correlation. If you were long on EURUSD and short on USDCHF over this period, or vice versa, then you would have seen
very similar profits on both positions. In effect, you did not have two positions: you only really had one position. If you were long both
symbols, or short both symbols, then you probably had a profit on one and a matching loss on the other. It is generally advisable to
minimise the correlation between your open positions. Otherwise, you are either trading the same price action twice over, or you have

two positions which cancel each other out. The MT4+ Correlation Trader helps you to identify symbols with strong or weak correlation.
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MT4+ CORRELATION TRADER

A. PRICE CHARTS

Correlation Trader — O >
The MT4+ Correlation Trader shows recent price charts for two

. . . m Mew order
symbols side by side (and can be used simply as a way of

- -
0.584 i + l

displaying two linked price charts). bl e P LT | I

osst g

USDCHF
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MT4+ CORRELATION TRADER

B CORRELATION

The bar in the middle lets you change the Timeframe (1) for the

charts. It also shows the recent correlation between the two

symbols over the selected timeframe as well as any open position

in each symbol, and its profitability.
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MT4+ CORRELATION TRADER

The gauge shows the correlation on scale of O to + 100. It makes The colour of the gauge (1) depends on the strength of the
little difference whether values are positive or negative (e.g. +90 correlation:
or -90), and the meaning depends on whether you are long or

short each symbol. For example: Pm———— - )

No correlation (0 to % 25)

I Weak correlation. (+25 to +50)

Medium correlation. (£50 to £75)

= +90. If you are long both symbols, or short both symbols, then

you will tend to see identical profits or losses on both positions. n
If you are long one symbol and short the other, then you will

tend to have a matching profit and loss.

= -90. If you are long both symbols, or short both symbols, then

. . . Strong correlation. (75 to £100)
you will tend to have a matching profit and loss. If you are long

one symbol and short the other, then you will tend to see

identical profits or losses on both positions.
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MT4+ CORRELATION TRADER

C. CHANGING THE SYMBOL SELECTION.

oo . . B Correlation Trader — O >
You can change a symbol by clicking on its name. The label is

New ord
replaced with an edit box (1) where you can type in a new symbol m S

N

0.987 I + . I
0.984 i ¥ l

name, with auto-complete. LDl bl P T l'
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D. OPENING AND CLOSING POSITIONS

You can use the New Order tab (1) to carry out simple trading

actions such as closing an open position or opening a new one.

Correlation Trader — O
U Meworder B 1

) ) Close
USDCHF v

JFD

From the drop down menu (2) you can choose which symbol you

want to trade.

Correlation Trader — O

Symbols Mew order

Volume: 010 lots
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USING THE MT4+ CORRELATION TRADER

In a simple form for placing a new buy or sell market order, you
can set the order volume, the Stop Loss or Take Profit in pips. If
you tick the Non-hedging mode the placing of a new sell position

will close the existing buy position and vice versa.

Close

JFD

USERGUIDE | MT4+ CORRELATION TRADER

The top of the trading form shows any open position in the
selected symbol, and with the Close button you can close all

positions in the chosen symbol that are currently open.



CONTACT US

Kakos Premier Tower
Kyrillou Loukareos 70
4156 Limassol, Cyprus
Fax: +357 25763540
Tel: +357 25878530

SUPPORT

Helpdesk Phone: +49 691 7537 4271
Helpdesk E-mail: support@jfdbank.com
Live chat: Chat now!

Web: www.jfdbank.com
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